
BANKERS NEED NOT

FEAR THE RESULTS

Tlionins W. Lamoi.t Tells
florid Club War Finance

Corporation Is Hound.

BEADS TREASURY LETTER

Government Expects Private
Industrial Loans to Conic
Through Usual Channels.

Tha Ini raiment bankers of the United
Ftates need have no fear that the Gov-

ernment through the new War Finance
Corporation tjipeoU to etep Into Industry

nd Prat) all the profitable business In

light, as some of them have feared.
Ka trier the War Finance Corporation
becomes the court of last report when
all other efforts to finance Industries
have failed and for use only In such
emergencies. So declared Thomas W.

iLamont, partner of J. V. Morgan t Co.,
to members of the Bond Club at their
midday luncheon yesterday. Mr.
mont spoke from his own conviction. of
the Intention of the Government officials,
from a knowledge Rained from a study
of the hill, and from letters as to the
proposed legislation.

Mr. f.imont read a letter from the
Secretary of the Treasury In which his
own views of the bill were confirmed-
that the Government expects all private
Industrial financing' to he done through
the regular and usual channels. ".My
own opinion Is that the bankers of the
i mien, aiaies wm nave all tne new
financing loaded on us that we can pos
albly get away with."

home IjO bond men heard Mr. La
ments defence of the War Finance Cor
poration and applauded hla plea for sup- -
liori or wis government by every busl
ness man. "We aro apt to criticise
Washington," he said, "for we know that
Washington. Just like the administration
or every otner democracy, Is not perfect
Ji Is my opinion that It Is, the duty of
evrry man 10 criticise when that crltl
clam Is constructive and there Is une-thir-

better ti U o, ..i ...- uui niere
is no uc to ap from the side lines."

(rent llrltnln and France.
.Mr. j,amom soko or the situation In

Oreat Drltain and Franco, from which
countries he has Just return...! u
said a leaf America can take from their
uook is me cnecrrutness with which the

,psop!e of these countries arc meeting
their desperate situation. "They haven'tlot their sense of humor or their sense

f proportion. The dominant note over
mere i steauraslnesa."

.Mr Ijamont distributed a few klndlv
hints among the bankers as to how thev
snouid conduct themselves and their
business during war times. Ho ex
pressed the belief that every one should
practise thrift, und declared that thrift
is an auituue or mind, care as con
ua-uc- nun rare leanness, economy as
against extravagance, and temperance
in an tilings. ne urged the men to
ta'e the slack and inefficiency out of
tneir own, business.

"I do not subscribe to the theory
mat tne cankers of the United States
can shut down on credit." Bald the
speaker. "I don't tbjnk It la in the cards
and think It would bring about a dis
location or ouInes th.t would be more
harmful thin helpful In our conduct of
ire war The elimination of non-esee- n

tlals, as the furnishing of the credits
hlch hack them, must be gradual and

not done with a Jar. The effective
rr.rtVil Is bv Oovernm-n- t rationing of
supr-lies- which has proved successful In
Kngland. and Is being tried, to some ex-
tent, here.

nighty- Million People,
"Before we got Into thlji war there

were 50.000.000 people removed from
productive enterprise. Twerfty million
of them are fighting men; 10,000,000 are
among the dead, not alone those dead
of bittletleld wound", but those done to
!ath among tho Industrial population
n ihe raptured territories, 10.000,000

mere were maimed and 40.nno.000 more
re d'rertly supporting war operations

In T.aKirg .supplies and otherwise. How
can ti.H world conduct Its buslne as
i ua w.m this gap In the ranks of the.
n orders of the world" The demand for
Roods and sen Ices is a more tremen-
dous one than we can imagine. I.Ike
F.ncland and France, our whole nation
must become the exponent of thrift on

Some of the abatements of A. Oppen-hel-

who has Just returned from the
rtussian front, left the banker who
heard him rather dazed. Mr. Oppen-hel-

It wna explained by the chairman,
! a native of Holland, now a natural-lie- d

American. He has returned from
Tluwla after a trip through that coun-
try studying conditions for the bank-
ing nrm of A. H. Leach & Co. There

a deathlike stlllneen In the big ban-
quet hall of the Bankers Club when
Mr Oppenhelm declared that the

nf the Czar by the Russian
'tioiutlonlsts was a mistake and that
'h countr will be bettered when the;rmans return tho Czar to the throne.
H declares! tht tho revolution has al-
ways been doomed and that the Bol-
shevik! tho world's greatest Muff. He
declared It would be much better for
the Germans to capture and control the
tanks of Russia than the revolutlon-'ts- .

for, he said, the revolutionists
would permanently destroy theim, whllo
the German control would be temporary,
'They would take care of the foreign
Interests. said tho speaker.

AMERICAN SUMATRA TOBACCO.

ill Montlis Ileport Gives Net Prof-
lta as 840,080.

! an Sumatra Tobacco Company's
months report, coverings operations

for the period ended January 31 last,
hoc nt profits of IS49.0S9, equal to

'11 l j a fchare on the company's 96,818.-J"- 0

common stock. This was after al-
lowing I6S,;;: for the preferred stock
dividends

feature of the Sumatra statement
'hat while the major part of the 1917

rr"ri f t iMreo has been sold, according
o e0n'r,i,-- t it had not been billed to the

,radt. ,n ii.o tnl( tho report was pre-
pare,) f.,r if,, rH0 that tho tobacco

" i i - rhs of 'curing and packing In
onoaiv s narohottses. ly July 31,

i mr cn,t nf ln company's fiscal
t r portion of this crop

be i, ed to purihosers,

FINANCIALNOTES.
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1

1 R kr Truat Co, in trunlee, I,
nm nnrlng,, up to Marth 11 of tlrat

nrfBlP, t, r., f rtt ln alnVln. fiind
'1

' a- -

mil, of tha National Conduit and
Int to rihauit the mm of $42, -

a a at,,, m the alnklng fund.
h Nai'onul city Co. la offering tl.OOr,-1'rr- .i

n . f nnlarlo 4 per rent gold
' a in dn,i iiieret lelaln about 4',
"I" ' m'etlna of Hie atoekhoiilera

1 ,r, an Korelan H,nklns Corpora.
" on .Mnnli H to vote on

" t Urn fuek from 12.300,000 to
' nr.

annul mi Ulna of the atorkho.d,
"f 'i imriin Machine Co. Iloirer I).

n . ei.neil n illrector to fill the
. it

v .anse.l by the death of Ilugtne
Tti. j ooo.noo 7 per cent, rold bonds of'i 'ioitmm Manufacturing Co. haie been
"!.l I. r IjcJ,

RUBBER IS IN DEMAND.

Concern Engaged la Boaluese no-pe- rt

Splendid Earning!.
War demands for rubber, coupled with

Increasing utilization of the material In
manufacturing, gave companies engaged
in ita sale inelr beat year In 1917.

Tho report of the II. V, Goodrich Com
pany ahowa net profits of 110,544,677,
compared with $9,568,784. the previous
year. After tl.S48.000 of preferred divi
dends the balance of net profits avail-
able, for the 180,000,000 common stock
outstanding waa, equivalent to S 14.49 ti
snare, compared with 112.76 a ahare
earned In 191C. Common dividends of
12,400,000 were paid during the year,
leaving a surplus of $6,296,677 and a
total surplus to date of 121,216,565. Net
sales for the- year aggregated 187,155,
072, with war taxes of I2.MO.000.

Net profits of the Flsk itubber Com-
pany In 117 were S3.57S.48S. nearlv
double the tl, 886, 830 earned 'In 1916,
Dividends of 8972,850 were paid, with
1631,760 applicable to first and $341,100
to rtecona preferred stock. The aurnlus
aa of December 31 la $4,005,393.

N. Y. AIR BRAKE GO.

INCOME $1,893,825

Equal to $18.93 a Share for
1917, Compared to 982.15

in 1916.

Following the banner year of 1916, In

which net profits of $8,214,962 were
shown on gross sales of $24,051,103, New
York Air Urake Company's) annual re-
port for last year, showing net Income
of $l,S93,82.i on a turnover of sales to-
talling but $10, e han-
dicaps of making proflta with prevail-
ing high costs of material and labor.
The $1,893.82: net made in the year
ended December 31, 1917. Is equal to
$1S.93 per share on tho company's

stock, compared with $82.1.".
earned on the same stock the preceding
year.

President C. A. Starbuck pointed out
that the substantial decrease in arroea
sales last ear was due In part to the
company's not receiving any Govern-
ment contracts early enmigh to make a
showing In the 1917 statement. These
Federal orders, 'aggregating In exces of
$30,000,000, came in the months of No-

vember and December, and profits from
them will make the current year's earn-
ings materially above those of 1917.

Another explanation of decreased
ptoflts was that owing to high prices of
materials from which air brakes are
made It Is Impossible to show a profit
on this end of its business, though a

of prices for air brakes made
effective January 1. 1918. should permit
a reasonable profit this year. It Is ex-
pected the company's earnings will be
benefited from llovernment orders now
In hand and 3.300 employees at the Air
Brake plants will be Increased to 7,000
April l.

President Starbuck, In his statement
to stockholders said : "The company's
foreign orders were all filled early In
the year and no United States Govern-
ment orders) were taken on of any
amount until November. Our munition
orders for the United States Govern-
ment now amount to more than $30,000,-00- 0,

and our orders for air brakes are
the largest we have ever had on the
books."

Speaking of Inauguration of the 20
per cent, dividend rate, which was de-
clared on Feb. 21, Mr. fitarbuck says
that with the large amount of orders
now on the books nnd others In prospect
directors believe they are warranted In
establishing the regular 20 per cent, an-
nual dividend.
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DAILY TREASURY STATEMENT

Spteial PupaicA to Tns Sis,
WASHINGTON, Feb. a. Statement of

diaburaements of Treasury ahowi
This month. Fliral

Receipt, l,IMl,!3,eM 10,r7.m.521
Dlahuriementa . .. 1.113.S31.3M 10,(.tS,sl,tS4

Peflclt .. . . 142,6.14,737 :ot,lJ,36:
Receipt, from cmtotni, (7S4, 471; Internal

enue, orainary, n,iHi,71l: tnrome tai, 11.027
5C9; nilneelleaneaui, f310,llS; national bank
notea recelreil for reo intmon. 11.541.731

current atatempiit of United titatei
Treaiurtr relnuary 27:

GEXKRAL FUND,
Arcllahlo gold.
AralliUde allrer
t'nlteit Ntatea note ....
.National bank Federal re- -

aerie notea. ,

Certified checks, on bank
Suhil'llarr allTcr, minor cola and

direr bullion
Unrlaialneil (unaorted) curreneT,.
Drpoalta In banka and I'blllpplne

Treasury
Available currency in banks and

Treaaury
Deduct current llahllltlea
Net balance In general fund

RKSIIRVE FUND,
Gold cola and bullion

TRUST FUND.
redeem oat,taadlna certificates, $1,717,333,514

Grand total cah ansett 2,S4,l,0lJ

RAILROAD EARNINGS.
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LOWER PRICED OILS

FAVORITES ON CURB

Score Large Advances, With
Mining Shares Active and

Bonds Weak.

The curb market was again Irregular
yesterday und trading was rather quiet
with the exception of r few mining and
low priced oil storks. Weakness In
Chevrolet and United was the outstand-
ing feature. The first named went to
a new low for this movement with s,
loss of 4 points, the present quotation
being slightly more than 10 points above
the low mark of the year.

The lower priced Independent oil Is-

sues were again the favorites and scored
comparatively large advances, A gain
of almost a point In Houston Oil was
followed by a reaction which forced the
prlco below the closing level on Wednes-
day, War stocks were rather quiet and
strong after early weakness.

Mining shares were active nnd Irregu
lar. lloston-Montan- a featured the lower
priced group, rising to a new high for
the movement.

nonets were weak. American Tele-
phone nnd Telegraph 6s and Westlng-l.ous- e

Electric 6s declined to new low
records.

Sales and quotations follow:
INDUSTRIALS. Net

Sales. Hlrh. Low. Last. Chin.
7.W) Aetna Explo

SM Am Marconi.... 3

800 Tob new i;
.100 Tob Ord.. M
1W Car Light .. . . 3's
ws Charcoal iron.,.. s,
Xi Charcoal Iron pf. t

Sirs) Chevrolet Motor U2
lioi) Curttes Aero'. 34,
Phi Kineraon Phono., ST

4;: Hurl hurt Truck.. S0'
joo Inter Rubber.. 9'4
Pfl Keystone T R IS
S Mnnhattan Tram

0 Maxim Munlt. ...11-1-

lea North Am Pulp. .
MUM Smith Mot Tr.. .:

soo standard Mot...
1W Steel Alloys

1700 Submarine llnat
:00 Triangle film .

moo t'nlted Motor...
:il U H MteamnlllD

4

II
7.

1000 Wright-Marti- .... '.
STANDARD OILS.

7100 ... 1.1 12
40TKI Anlo-A- tt.
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:'l
U
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t'i 6',

-- 1,
r.'i
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3210 Glennxk Oil. 3 .n, i,
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130d Iloiuton Oil . 47 '4
400 Inter Petrol . . 13 13
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1300.1 Krni.Ta Oil . . .

MOMerrttt ... 21 Mi aon -- 1
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METAL MARKET.

With leading sollers healtatlntr ac-
cept ordera account labor (Cond-

itions and uncertainty output,
copper trade, spite steady
strong demand, continues

very disappointing condition.
Feb. Feb.

Load, spot
Spelt,
Spell,

spot. ,

April.
Tin. spot ,

Antimony , ,
Aluminum
Quicksilver ,,,,
Pig Iron, 1,
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ST. PAUL DIRECTORS

DEFER DIVIDENDS

Failure Due to Government
Control and Passing of

Compensation Law.

Failure the Chlcngo, Milwaukee
and t. Paul Railway directors to tako
action jesterday on the preferred and
common stock dividends, It was ex-

plained last night, was due (o the gap
between the Government's assumption
of

prti

art

of

railroad operation and the passing
of a law providing compensation for
the railroads so taken over. Other rail-
roads which have declared dividends In
1918 paid them out of 1917 surplus
earnings or accumulated surplus, hut
St, Faiil directors found that earnings
since tho creation of Government con-
trol were needed In order to pay the
March 1 dividends and that compensa-
tion for such earnings cannot he author-
ised until the railroad bill becomes n.

law. Although the Senate has passed
the railroad bill, action by the Hou
Is still awaited as well nn a conference
to adjust the differences between the
House tiid Senate measures, ruder this
circumstance the St. l'aul directors ex-

pressed the view that there was no vital
chango In the Washington situation and
vote.) to take no action on the dividends.

The last dividends declared by the St.
Paul were 3'a per cent, on the preferred
and 1! per cent, on the common stock
announced last July and lioth were paid
on September 1, 1917. One .month ago
the directors met to take action on the
dividends, but after the meeting If. II.
Byram, president, announced that ac
tion on both dividends had been de-

ferred. After the two hour discussion
yesterday Mr. Hyram said: "All that I
can eay 'to the public In that the direc-
tors took no action on the dividend
question." lift paid explicitly that the
dividends have not been passed and
that In order to pass the dividends a
vote will have to be taken by the direc-
tors

The dividends heretofore have been
declared In January and have been paid
on March 1. As no dividend will be
paid to St. Paul stockholders y It
was tho consensus of opinion In Wall
Street yesterday that the dividends In
reality had been passed and that n vote
of the directors to that effect would be
merely technical and formal. On the
other hand hope Is extended that some-
thing may be paid n. soon as the rail-

road bill becomes a law. 'The next regu-

lar meeting of the St Paul Imnrcl will
come on March 28 and nt the moment no
special meeting Is scheduled according
to President liyram.

IACKA. STEEL EARNINGS.

Were 1 !l,7tKI,tllti In 1D1T. fom- -
purrd to $10.000.8.18 In 1010.
I.aekawanna Steel dmpany's total pet

earnings in the year ended December 31,
1917. were S19.7U3.tt 1 0. compared with
$16,090,8rvR the preceding twehe month",
an Increase of $3.703,0.13, nroordiiiK to
the annual statement made public yes-
terday The Increased net earnings en-

abled the company to show a $3,Stfi,74l
gain In profits, the 1917 profits aggre-
gating JliS.10S.97S, against 12, 218, 234
the previous ear. This was equivalent
to 45.59 per cent, on the company's

common stocU. In 1316 34.81
per cent, was earned on the same amount
of stock.

The M9, 793, 91(1 total net earnings re-

ceived for last year were after providing
for all taxes. Including excess profits
tates, and ordinary repairs and main-
tenance. Interest on bonds and other
obligation' and gold notes redeemed re-

quired $l,2Sr..3rfi nnd th- - same charges
on Lackawanna Steel t'nmpany's sub-
sidiaries took IS..M2. The report shows

1,749, 05 S was FCt urtde for depreciation
anil arcrulng renewals, which was an
Increase nf 113.V 212 oer the amount
required in 191ii

The company unfilled orders of
731,526 Kross tons on hand at the be-

ginning of the e,ir, compared with 811.-12- 6

gross tons the year before, a de-

crease of 79.1)00 gross tons.

COFFElrVWRKET.

The coffee market was quiet yesterday
and fluctuations were Irregular within a
range of t or 5 point!'. The opening was
I point lower tn 2 points higher, with
the clne net 2 points lower to 2 points
higher Cost and freight offerings were

, suppu-cdl- as the result of the
uncertain situation in ocean freights,
and there was still a feeling In some
quarters that the tonnage situation may
restrict Imports below normal consump-
tion. The trade Is evidently watching
closely for development along these
lines, and the Jobbing demand haa shown
some Improvement, with sales during the
past week estimated at about 100,000
bags.

The demand recently noted from trade
Interests was not In evidence around the
rlns yesterday, however, and business
was attributed chiefly to evening up of
scattered accounts after tho advance of
the last several days. Ofllcial cables
showed no chango In Ilrnzll except San-
tos futures, which were 50 rels lower.
Receipts at the two ports were 51,000
bags, uKainst 18,000 last ear.

The spot market was firm at
S'sr. for Rio 7s and 10sc. for Santos 4..

Itame of price- s-

Manh .
April ..
May . .

June . ...
July
August .,
Septenilier
October . .

November ,
.

January ...

Open.
8.23

.1.41

i!l!46

lllcli.
21

4.43

4 tl
8.43

8.21

40

30

8 77 77 7J

l'alnac Key West Terry for Sntrar.
account shipping,

.savannaii sugar Hennery, instead
ceiving sugar directly
wharf ste.imer from Cuba, getting

shaie Cuban Key West
ferry, from which point comes
refinery (lovernment
taking output army
the Southeast.

STANDARD OIL ISSUES.

Analo-A- ..
Atlanwe Reflnina Co..

Con....
Iluekere I, lie i
Cheaebrouxh Mfir
1'olonlsl Co ... 10
Continental . .

Cresrent ripe co... :u
Cumberland P I,,
Kureka ni"i jo. io(ialena.Slrnal Co..
(Itlena-Slma- l

Low,

8

8

8 5' )

S 8

Feb.
Aakril.

Illinois ;o. ivi
Indiana Une Co..
Internal Petroleum
National Transit Co...
New York Transit
Northern Line
Ohio
l'enn Mex Fuel
Pierre Corp. ..
Prairie A Co,.
Prairie Line
Solar Uennlnr ,,.
Southern Pipe Une..
South Penn .

S IV Penn Pipe Lines,., in
Standard of .

Standard of
Standard of Kan 13-- a,
Standard of Ky..
Standard of
staudanl of N .1.
Slandmd of N Y
Standard Ohio ,

4 Finch .

Union Tank , 84

Vacuum ,

Washington 23
8t auba bloc"1340
HI on",

S.32 31
8.42-4-

8.47-4-

8.52-.V-

8.
M

7
8 70 71

74

S 57

8 73

On of lack of the
re

Its raw at
by Is

its of crop via
It to the

by rail. The is
the for use of the

'
Aakeil.

oil ,. 124
W.1

410
lli'C Co.

cons 3.'0
Oil

Oil Co 4X0

i.ine
Inc. .. 113

J.ine
Oil 130

Oil Co pf, 113

Feb
Illil. Bid

npe uine
ltpe

Co. lJij
12',

Co. HO
Pipe Co, Mi

Oil Co 334
43

Oil
Oil fiat 4T0
Pipe Co,, 247

Co, 2M
10

Oil Co. 243

Oil Cal. !M
Oil Ind. C3i
Oil
Oil 310
Oil Neb 470
Oil CIS
Oil 270
Oil C"l

Saan Co, fc",

Line Co
Oil Co,.. 310

Oil Co
Oil "en
Oil old ilk "all ISM

8.2J-2-

47.34
8.42
8.S4

4.74
8.81-4-

,Hr
4.21
8.31
8.41
8.47
8.31

8.4J
8.47
8.71

8.83

of
Its

In

28. 27.

of

13", 12Va 12',
X t03 413

44) 410 460
7 SI 94

340 315 313
40 10 40

4'0 470 4M
.11 31 S3

100 145 18)
:t iw 200
133 127 113
125 113 11.3

1' n; 111
!7 04 Ikn 12'; i3i,
l.,, 13 14

210 210 22.5
1M 103 100
512 340 JSj

47 41 47
10 M 1014

440 475 453
271 270 273
310 195 r.0--

184 HO 184
21,0 243 290
100 93 100
2.10 224 V3.1
413 1.30 ST.S

170 43) 41.)
T2T, f.'O 311
4P0 4M
111 Ml 350
:;j :;3
4.') 40) 4.'.3

lll 9.3 103
89 87 90

330 34.5 340
.10 24 31

.. 1378 ,,
)M0

American Tobacco Co.
6 Dividend Scrip
Bought, Sold and Quoted.

Dominick & Dominick
rhnne

202U Hector

Esehange

Broadway,

ANNOUNCEMENT

Irving A. Sartorius & Mortimer W. Loewi
have formed a copartnership
under the firm name of

SARTORIUS AND LOEWI
for the transaction of a neu-
tral commission business hi

STOCKS, BONDS AND INVESTMENT SECURITIES
Mrmhmi of Ihr .Vw Vorlt .S.oct Brciinje

COMMERCIAL CABLE BUILDING
20 BROAD STREET
Telephone IM80 Itectur.

OUT OF TOWN MARKETS
BOSTON.

Hosto.v, 28. Kew fractional
pike mi small volume of trail-
ing lu copper shares Summary :

Sales.
W, AflTenttire
CI AliMierk
S'l Alaall

Allmu-- r

9 t'altnuet 4.
: I liln. . ...

tti t'ipMT Itaage
Xi Harla U.ili

Unite
20 Hanr-ei-

M Hcrtler .

!i lalarni
PI JuIhihI k
.11 lle It.iial,-- .

l'i' Kerr Lake.

Arls

i:al

I'le-- k

Crei pf

5 l.a Salic
12 Mass dm.

,io Muliastk
IV) New HUer if

10 North llutte 4
7:.". North lke10oUjlbay
.V)Old Dominion .

i.i) Pon.l Creel;
!.", Qnln, j

Ss) Santa Fe
o hhaiinon
f. St Marj'

10 Superior
1SJ Sup & lloiton

10 Trinity ...
oTuotunin

tl S
tl V h Smelter pf
C: 1'tatl Apex ,

.to rtah Con
tOPtah Metals

. Wirnin
4i Wo'.vt-rtn-

1U l'iso
1

70

13

M
5

Die

SI

noton Albany 125
14S MoatiMl Kin

lloetou A Mr :J'i
.. C Mont 4 vi

Si) New Haven .

MISCELI.ANEOt
Am As Chem . 7

- Am Serv pf
i Am sur nf ex il loi

175 A T 4c T,. lt7,
Am Wool pf 94

k W t 11H.
t Fish
.SS Cement.
1 5 Eaat Boston. (4s
: Ellison Elec .. l.'O
10 1st pf .iv,

.1 Meraenthaler . . 119'.
N F. . 97

M Ueoe FoMllii 3
V Swift i:'

To Culled Fruit . 127'a
::C. I'nited Shoe . 4.11a

Cnlted Shoe pf .'4
3V) Vi nturs Oil 7

!) Western Union. !"',
WIMW;:l Masks Hold II

2o,il Mns lis 44 ."

20,11 MU Itlv Pun 5. 7'i'a
10, C S Mueller
rs) t niteil Pnilt 41,
a.a Ventura oil 3 t"
&.ii Lan "7
r:ii I. II. 1. noil . 97

lliia) Lib 2.1 .. 96

Cl'RU CIX1SINO.
Bid

4m Oil tl
Bar Mate li '
Betrole . 3)
llhli Mill 0

Illsok Hank
Bohemia . ''Bos Klv .

Pos 4 Mon I"'

Blltle A I.nn U
Bn A 4ru
Calsi-r- I

Crown lies x

Con Ariz
Corte lj

hsnip Coti
Chief Cons
Katie ABB.
Earl Kle nt
Korlurs 03
Colt Lake "1

HourhloM
lloma Oil . si
Humboldt

Pari paid

Ask
i:

41

.5 11

tai r--i

(l'i
19',

4L,
451,

A
43

41

12'4

:t
10 A C.

!4'i
14W

Tel.

6s

4s
"l1,

I'ss
4s

W

Iron Cap
73 .Ter

-i

73 .

I4 New
.1 Nal & I,

N .

)o'l2
23

13
Oi, Ptnne'r

! W

1 ,

Yukon

Full

CHICAGO.

New

115

liaiiK(H

1114,

119'i

1274

BOSTON

Iron rtlos

Rose
Vsiestle

Mo)

Cornelia

niinmlnsa

Here
Itllli
tsW

fiold

Fob. 2S. market
narrow price movements

There good trade
special thnncn values.

Swifts and Stewnrt Warner were
lower: Sears-Itoebuc- Illinois and

were flimer. Bonds neglected.
Summary

73 Amor Shipbuilding WVi

li Chi C A C
Chi n-- 2

Commonwealth L'li 107'i
M Illinois llrlil

I.lndssv I.laht
10 Mnntiomery IV 104',
10 Midwest . 39,,
4 Qusker Oats '."""i

S3 Sears Roebuck
28 Wsrner. M

Swift A Co. . 120
1710 Csrbldc . M't

1.4 I' Sleel '.'
Wlliou , SHs
Wilson SiS

BALTIMORE.

market prlco Jnslniflcant
small turnover,
Pales

15 Atlanlle C 1. Conn
10 Anindel Hand & !

tin Consolltlated PoiTcr.
VO Consolldaled Coal .

Cos.len ,

CO Cosdrn
SOHsTldsnn .

334 Klkhom
10 Fldelltr Hepoalt
30 Houaton
20 Houston pf,.
S3 Maryland Casualty.
20 M & M Bank .

110 M A M Trans...
4 Yerimu ....
7 Vrrnnn .

1 Water Pnner
14 Cnlted Railways

Wnilanl Oil
211 V B A

31

46

61

14

15Va

l'a

10

20

1'7

173

p)
11

100 A 51

215 Klec 40l
J N A . Si's

Sup . in
Nav 63s

23 W
ST. Pa ... . W

J06 25'i
W's

. . 3'.
3i union jTae . .. si

Gas Imp . M
2ii It s S

IV) Wm

Members York Stock
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I
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:
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TS'-- a

Il'a
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!.',
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4's

to ST
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12

11
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1074,
M

13

lS-

40

Verile
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Tutu
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7.

Nixon
Oneio

Miami
Miami

Yerde

paid.

A

Uiw. Last.
l'

'
TO
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4i
t.i

1J

'Jl

a

T6t,
US

41

4HI3 4i',lv
43S 43S

10'. 104,

is,.
sj'i aw

1J.

22'.

2. 2)U

12'.

2C,

5S

9.1W

4C,

I.iC

Mex
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Nev
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2i, lisv
21,

5'l' Ext
Ylc Mm

73'

lfi'--

2i.)

1.1

Lch
Salt

12V,
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10P.
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24'.
141,

ll'--
Ha

111
94

l.M
4P,

17

II'.
Sit',

!7 M
!"i
ts5 21

Bid

SO

'V
Til

"a

i:
GOI,

It

a
61

TS
15lj
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41
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.v.
' t
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43

1! !Vt
II

It.
14,
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43 43., I.'.
0 w, v

9T
.1
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10

.'

3

1. 4 H 0
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7
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V

.

,

1

i

7'P'--

3t

43
1

M
I's

EJ

44

45'.

K

tr
18'.

P
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14V,
5

lti)

9
S

1J4

441.
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20
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w
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07
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Ask
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ClliCAiii). Tho vena

very and irreg-
ular. waa In Carbide
with no in

n little
Amer-

ican Ship

Salrs. Open.

pf
Itailw

pf
Pf

pf

114

Cnlon
S

pf

Low-- Last
!"), '."'l, Wi

1V, la'a 141!
i: 12 i:
34 51", 31

21'i 21', 21',
1DIH

3D 11 61)

9', VH 14
,S 55 35

-4

5i, 61 ; 52
KP, 94', 9',
CI', M's
Hi ?7S

miTiMiiriK. Feb. 24
chances on

summary

20.)
pf

Oil
Oil

Mount
Mount pf
Pa

210

230
S93

222

l't

SI,.

r.

2'. 2'.

LS IX

1'9

112

P.4

rs

2,t

2t'

S4
119

127

ins lot

151 151 151

120 124

M'
7''a

In

l.ow.
. v. 84 84 84

Ji 35 33 85
. HM'j 99 94V, tt
101's 104 10 t' 1!4

. 71, 7'. 7 7',
3', 3, 3, 5',

. 73 33 35 33
14 2814 21 M'a

..111 113 111 111
44 44 4SS, 43

. f7 47 87 47
. 74 74 71 74

"7 27 27 27
81 VI 81 S3-- ,

1)1 14 14 14
70 7) 70 70

. ei ai M f.1

. 21'', 23"j 231, 2i',
3', 3a a 3,

. 27's 24 27, 27

PHILADELPHIA,

Plll.AiiKi.riilA, 2S. Trading quiet,
with small price changes. Summary
Bales Open,

Buffalo Sua,,,
Storage

Insurance
Lake Corp.

Yalley

Phila Elec
mPBTtt

lOOOTono Belmont

1'nlted
Jersey

Cramp

111(1),

io7;

IMl, I'M',

Open High. l.aal.

Feb.

llljll. Low. Last,
f.t i.9 3
41 49'i 49,

25',
14 14 14
4SS W H
f.1 f.8 fl
9.) 90 90
2.51, 23 25',
2hi, 28 24
Ji, Sr.

41 40 41
tt:i l,n, tS',
42 4.' i;

S" SO

PARIS MARKET.

Paris, Keb, 2S TradliiK was quiet on
the Itourae Three per rent,
rentes, 67 francs 50 centimes for cosh.
Exchange on London, 27 francs IS cen-

times. Five per cent, loan, 87 francei
75 centimes.

PITTSBURG.

I'lrrsBU'tid, Feb. 28. Local market dull
and featureless. Summary

Sales Open, tilth. I."". Last.
10 Am IV Class Mill. M M 51 54

60 Am IV 111 M Pf T'i W'i li 7K'-- j
11 ItHlependent llreiv. I', 1:, 1, 1'.
M llull-i.u- llrw pf 9 ! l 9
70 l.a llelle Iron.... 109 K pw I'"
t lme Htar lias, ..10.) loo If) ll
4i Mm It A Heat 53 .i.' i: i- -
W Ohio Vih-- Supply 42"; 41 '4J'i 41

P0 lilts Itrentnc.. . '.' 2:2S2i Pitta Coal 57U M', SlU M'j
HUSO litla Jerome VW 4e Mi'

ZW) lilts Mt Shasta.. : 4m- - Mi- 40.
loot) Unas Mines.... I.'h- - lie 1'k- - i:,- -

Sun Toy .... 15 IS li IS
23 C S Steel Ws !3s I'k's f''ls
73 W Penil Tr A V 1' 9 9 9
10 Weath Air Jlrake 95 91 a", 93

UK) Westlngl! r.lec, a 42 4I1, 41.

TORONTO CLOSING,

Hid.
Ailauac II
Hal ley P,
llefter . -- Ilf
Chanib Ker 10
Conlacas 2)
Crtiisu lie., to
Koter .. I'j
Clifford S,
Ot North 4

j Hann-are-s . 9

itUtiaou n
Kerr Like
Keora

ii

4pex . 4i
Boston Cik
Davidson .

Dome Ext '
l)onie jke 131

Dome Wlnca :

Hold fleef.
Ho!linrer C 3IJ
Klrkland I. 3o
Mellltyte '!'.
Muueta 7

lltarilian
Dome Iron

i

:

'..

Bid
14

2S

of

oil

per

2S.
of

In- -

Bid,
il

Am w)

lly C S23

30
Too

Chem
Ch pf 93

.11)
Fed

pf H
new 31

1M
W

Aak
12

II
31')

La Rose
McKlnley
Mlninx C. ,

Nlplssinr
lYovlllclsJ
Onhir ..
Peterson I,.
Itljht of W.

f, ..
.

37 Sliver f .

5'a .
,

' iVetilauftr
I'OHCl'IMNE.
i t's Newray

24 Por- -' Crow ii

f..i

22i".

pf

ao
pf

Hid

I',',

'l'a

2i;.
13
4's

3S',

ro
i lO'V INestun E li
i :3 Sihumaoher 34
, 9 Thoniti Krist '

'TVi k Hurhea o

49
Tisdal- - li

17
W Dome II
Vae A O 7

MONTREAL CLOSING.

Ask.' Bid
3, Shawiiiltsn lim,
MJi, Sleel of Can IZ

LONDON MARKET.

Ak.

47S,

I.Mon, Keb. Thn steady sale
Treasury bills nnd national war bonds

business In investment wtocks
on the Htn.-l- c Kxchnnge toxla, but the
tone the market w.ts not
Spanish bonds were llrm, Australian
mines strong and specialties and and
tin stocks buoam. other
wore

Money, 3 pec cent Dixcount lates,
short and thre- - months bill". 3s, per
cent, tiold premium Ltahon, 110.

for money closed at :

jai nruisu cent. ya1, ; iiruiaii
:: 4'v Per cent, loan, 1 0 0 ' .

.
Wn-Ll-j Ilank !4ttenienl.

Paris, Keb. The weekly Matement
the Ilank o Krnuce shows the follow- -

changes:! Hold In hand, increaeed
1.311.000 silver in hand. In
creased 1.41H.II0U fiaiics. notes In

inircased .li.'.OO.OOO franco;
Tre.isuty deposits, increasol 32.933,000
franc."-- : general deposits, decreased

bills dUcounted,
creased
creased

0.3(11.000 advances,
42.193,000

CHEMICAL STOCKS.

Am Cyan
Cyan pf

Prod ..
Caaeln Co....
Dav Chem
Dow ..
Dow
Elec Bleach

Chtm. .. .

Pel Chem
Free Tex

Hooker Klec
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KI.KCTIONS ANI1 MEF.TINOS.

e.i. nt' pont in: NiiMorns company
Wilmington, Delaviure.

Notice la hereby clven that the annual
meetinR of the stockholders of V. 1, du
Pont de Nemoura and Compnny will be
held at tho principal officii of the Company,
No. luOi Murkel ntreet, Wlilulngtun. Dela-
ware, on Munday, the llth duy of March,
1918, at 1.' o'clock noon, for Ihe follow-
ing purpoaes. namelv:

1. To elect a Hoald of Directors
2 To receive ond act upon leports ot

Directors and officer,
3. To consldr a propued ainendmar.t to

the Companv'a providing for the
continuance of a bonua plan for the a

lucludlug those em
plovies who are als.) Dlrec-lor-

4 To the re.afOriuanre, ratifi
cation nnd upproval b" the stockholders
of the company a prcaent bonus plan a
amended October 23. 1918. niihteel in nt
terntlon or amendment from time to time
in tne uiacretion or ine uirertors.

5. To consider the affirmance, ratifies
tlon end approval hy the atorJ,holdera ot
the awards, and of ench of them, mads
under said plan for the eara of 1914 and
1914, and the putchasea ot securities fur
auch awarda.

6, Tn transact auch other business as
may properl) coma before the meeting.

Ily order of Ihe Hoard of Directors.
February 14th. 1118

ALKXlrl I, (lu PONT, Secretary.

Notice ta hereby given that a apeclal
meeting of the stockholders of AMKHI-CA-

1'OHF.IHN HANKINli CORPORA-
TION will be held at its oftlces, No 54 Wall
Street, lu the Horough of Manhattan, Citv
County nnd Slate of New York, on ihe 13th
day of March, 1618, at eleven o'clock In the
forenoon, for the purposo of voting upon a
proposal to increase tne inpitai etoK of
the corporation from 42.300.900. consisting
of 23,000 aharea of tho par value of tiot)
each, to 13.200.000. lo conn's! of S'OUO
rhares of the par value of f 1 00 each, and
ror tne transaction ni aucn inner uusinesa
aa may ba brought before the meeting,

Tranafer books of the capital atoeJt will
he rloaed from February 27th, 1914. at
3 00 P. M, to March 16tll, 1918, ut 10 00
A M.

Dated, February 23th, 1918
II n HARRIS. Vlee.Pri sldent

CH AHLKS A. MACKKNZIK. SecreHrv

CENTRAL OF C1F.OKHIA RAILWAY CO.
Annual Meeting of Stoekjiolders.

Savannah. Ceorgla, February S3. 1918
The Hiinual meetim; of the Stoikiiolileta

of Central of Oeorgla Hallway Cnmpanr,
will be held III the nfflee uf the Ciuupunv,
corner of Liberty and Montgomery streets
Ii, the City of Savannah. Oeorgla, on
Wedneaday, the 13th day nf March, 1918,
at II o'clock A. U , Kaatern Standard Time,
for tha election of Dlrertora an 1 the traua.
action nf auch other buslneaa aa may coma
befora the masting.

CHAHLEB F. OHOVES, Secretary.

WANTED
S75,00e Investment

tn a preform! stock paying 8 .
I'rrferreii stock I accumulative, g

stock has first Hen on all
assets of the company at all times,
until and when tho company redeems
aald preferred stock. Total valuation
of company in stock, machinery,
natures and live assets Is ilTd.ooo.
This la an Investment In a going

company, making a staplo
line of goods. Money alone Is wanted,
not sort Ires. Ilest bank and perional
commercial references.

Waiving rontrol of this company
will not lw conalderel under any cir-
cumstance contingent with tho Invest-
ment In this preferred stock.

IVInclpals only, strictly confldcn- -

Address ATTOUNEV. box 213 Sun
oftlre.

NATIONAL t'OMiUT 4'Ani.K
tOMP.VNV. INC.

First Mortgage 6 Ten Year Kinking Fund
sioia tsoniis.

Pursuant to Article V. of the morlgag- -
aacurlng the above described bonda of tho
National Conduit Oalil Company, lne
and riate.1 April 1, 1917, Hankers Truit
Company, aa Trustee thereunder, iietehv
gives nonce to mo noiuera or me nmn'
uesrrllied bonds of It" Intention to npplv
th moneys required to ho paid on or be-

fore March 31. 11, to the Sinking Kund
provided under audi Artlilt V, i.i th-- man-
ner bnrelnnfter described, and aetordlngiy
Iniltes offerings for the aalo on April 1.

Illi. tn lh National Conduit cnui"
Company, Inc., for said linking Fund of
ucii nm sinrtrage Ten rear Binn-

ing Fund ftolil Honda, nt prices not ex-

ceeding 102Vi'r nt their par value, and
Interest accrued to April 1, 191S. All of-
ferings made In respooe lo this nolle
shall state the face amount of Honds of-
fered for sale and the price ot sihlch such
bonds are offered, end shall lie aiitool by
the holders thereof, snil shall bo limdn
subject to the right of the undersigned to
necept nil or any narl r Mi.ie nf tho
lionda ofrered All otfirln.'u loilfl be made
to Ihe uiulers'arned enclod In seiiled en-
velopes and must be received by the on
ilerslgneil t ll Trust l)ep.irtnien'. No H
Wall Street, .New York I itv before th.'
close nf business on Mireh 11, I'll' From
Ihe bunds of'ered In response to thla no-
tice the undersigned, on of the ,M
Natlon.il Conduit ft Cable Compnny, Inc.,

lll accept such bonds la nri, offered et
lowest pdi-es- , not exreedlng said IDS1'"
and Interest arrrued to April I, 1914, I"
an amount sufficient to exhaust, os
nearly as mav be, the uggregate funds
available for that purpose, as hereinafter
stated

Pursuant to said mortgige th sum of
ibj.nuo is pnvatiie nv me
A Cable Company, lnr, to the undersigned
as Trustee on ur before Murrh .11. 1918,
for the of the offerlnaa herein
Invited. The underalgned as Trustee will
sen nolbe forthwith of such acceptances
in nil liononoiiiers incne orierings nave
been aerente.l. nnd the lunils s,i nceente I

win thereupon becom- - payable pu.-sji-

to tne aeceptnnce tnerenr, nt ine sntu
nf the iimlerslffneil, on April 1, Hit

and should be nceoiupanled bv tf

Keileral Income Tax Certlrliatea lo le-
snert nf the arrrued Interest

Dited nt New York, this 1st day cf
Moreii. IMS

HANKCIIS TRCST COMPANY Tr l't '
llv H V Wilson. .Ir,

to thi: no:.ri:i.. ok
NEW YORK, NEW HAVEN AND

HARTFORD RAILROAD COMPANY
One-Ye-

April 14,
& Collateral oM Notfn, tUttl
117. ana jnaturtnc April 1C,

l'tui
NOTICE Is hereby rlrtn that In aerord-nnc- e

with tht- provisions of the Collateral
Inderture of 'Ihe New York. New Haven
sod Haltford Hatlroad Cornpinv the
Harrtkera Trust Cunpanv and The Cnlon
and New Haven Trust Compunv, Trustees
dated April lii, 1C17, aecurlna the pavmon'
of One.l'enr 11 Collateral Gold Notes of
aald llaliroad Compar.y inaturlnc on April
14, 1SH. the lollinrlnx notes. acKreKatlni!
1241,0911 fate itmnunt, haw bsen drawn
for redemption, via

M30. Mill. M3C4, M138 M10. M107.
M10H-- , M1IS3. .M1140 MUS7. MIJH. Mtr.l".
M17 97, .M2028, .M2272. .M2.JS. M247I
M2353. M2Cl'i. MJC'il". M2',4. M22S
M2VS0, M2S30. M1321, M3C4I. M3733. M3755,
M403S, M4145, M4551, M3l'.'il, MS!'.', M5.'l.
M33U, M53.5!i. M54j'J. .M347J. M5S48. MSiV''1.
MS4S3, M377-- M378I. .113803, M3993. M703V.
MSJ89. .U334. Mis.'.'. M)IT. .MIOI-77- .

M11C74, M12130, M12498. M13319, M 1.17 4.5,

M1I3SI, MI4HI4. Ml 4903, MU784 M17H3...
M173J1. M 17731. M17813. M1S887, MI182S
IT 11,000 each. V114. Y287. Vi'-S- . V417.
V8I7. Y1067. V1074. Yll.11, V1114, Y117'.
Y1485. Y1491, V14S4. Y1637. VI705, Y1724,
V1791, Y1971, Y24S2 V2333. Y2372 VSC44.
Y248S, Y2730. V2734. Y27II. V377.'. ft
16.000 esch. XDS2, N783, X9S3. X9S5 (J
110. 000 enrh

Sr.ld Notes will be re.leem" t ot the
Trust Department nf the Hankers Trust
I'ompnnv, Tn."l"e, H Wall .utre"t. New
York City, on the ivvrl'ih de of April.
IMS, upon presntr-l- l ni el.,1 surrenOer 'o
sild ltinkr Tn.st Cnmpsn Trustee, o'
the atii-- i e punibered r.ots hearing Ihe

t loupo-- i mutiirlnic on Apr I

1H' nt 101 end m. men Interest to said
twelfth ilii of pr.l. !'"! .v whb h date
Interest on the nbove niiC'ine t not's wl'l
ces.e Federal Tjx Ownership
Cerl f.eatis for th, .inio,int of ne. rued In
terest tnut aui ll notes when
nreee-it,.,- ! f. r re1niptloo
TH V. VF1Y YORK. VE4Y IIAYF.V AND

HAHTPOHH lltll.ltll.lll COMPANY,
I1.V V. (1 HlTIxI. N1) Vlte 1'resbler.'

TO Till: HOLDintS OP
AMHItlCAN Tl HP A S.T4MPI.N4S COM-PN-

First Mortgage 15'e .in.Year lold Honds
dated October I. 1001.

THIS IS TO CHHTIPV THAT, In a-

ronlnnie with the 1'lret .Mortgage or Deed
of Trust of Till: AMCHICAN TL'Hi: A-

.ST A M IM NO COMPANY tn Colnnl.il Trunt
companv now THK HlJPlTAHLi: TIICVI"
i'llMI'VNV tiK NI7Y 3 OKK. us Trje ees.
illltnl O toiler 1st. I!'"., the fi.l'ov iti:
Hon.is. Ni'i 24. Ilia. 3"-- 4 1.

72 4. T S. 8.'4 an.l 8.-- lime ibis I'ebrn-tr-

21, 1918. at the'offl. e lit the Hl.l The
LgulloliH Trilt-- Conipuii) of .New York.
I .tailv.,,!-,- ! r,..leoii,tlni Ht 1031.
and accrued Interest on the iirst iUy of j

April. 1918, upon pr"iitatlnn and
thereof, with all unpaid coupon-- ,

to said Trustee. Interest on the above
bonda will cease on April 1, 1914
TUB KQUITAHI.E TRUST COMPANY OF

NHW YORK. Trustee,
Hy .1 1'. HOHH1NS, Jr. Assistant Secre- -

tnrv
THK AMEHICVN Tl'llH Jt STAMP1NU

COMPANY
t!y J. V. 5Y. 1U:YN1:RS, President

Ot Y P. MlLLK.lt, Trensurer.
1 herebv certlfv that Iho above bond-we- re

drawn as stated.
W1T.NF.SS my band and seal this 21st

day of Februar, 118
MYLHS M IlOt'ltKR.

Notsrv 1'ilblle. New York v'ounty N'i 2

In accordance with III" above rertitl-rat- e

lite undersigned will tedeeni the
above numbered bonds at 105 nnd accrued
Interest to April l"i. 19.8. n on I .ifler
that date when presented w HI) all unpaid
coupons nt Its office, No. 37 Wall Stletl,
New York Cltv

THK IWITAm i: TIttVT COMPANY
OF NPW YOP.lv.

LYMAN HHOAl)i:.
MANlT. KLFCTRIC It Ul.ltOAD

I.KillTINH COKPDIIATION
Five Per Cent. Flfty-lea- r First l.len and

Collateral Trust Sinking Fund
Hold Bonds.

Pursuant tn th provisions of Art,ie Sivth
of the Mortgage and Deed of Trust

by the Manila Hlectrlc lt.illiond A
Liglitlng Corporntlon to the undersigned as
Trustee, dated September 24, lin.i, oinr
are hereby Invited for surrender of above
named bonds lo tho amount of 1.39.048 7

In the Sinking Fund Offers will b opened
by the undersigned. Trustee, at 12 o'clock
noon, Frlilas, March 8th I9I. Th Trustee
reserves the right to relert anv or II offers

THK Ktlt'lTAHI.n THI'.xT COMPANY
OF NF.W VIIIIK, Trustee,

nv LYMAN RHO Mir:, Vice President
Dated March 1st. 1918

DIYIDKNDS AND INTER F.T.
TIIF. MONTANA POWKR COMPAW,

Prfeirel Mock Dividend No, 'ii,
a regular uuarterly dividend of one nnd

per cent ' I ri on the
Preferred Stock has been declared, payable
April 1st, 191S, to stockholders of record at
tho rloae of business on Mwrrh 1 J t h. 19IS.

Common Stock Dividend Nn. 27.
A dividend of one and per

rent. M'fr) on the Common sioi k )m
been declared, payable April 1st. 1914, to
slorkhobli rs of record, enlltl'd lo share In
such dividend, .tt the close of business
March 12th. a Clinks will be mailed,

WAl.THlt DI TTOS', Treasurer
42 Rroiilwav New 5'ork

oki'iit: t if
THK NIAOARl FALLS POWKR CO.,
13 llrnld Ft, New York, Feb '.. till
At n meeting of Ihe Hoard of Directors

of this Company, held on the .'4th d.iv of
February, 1911. a dividend of 12 per share
on the capital stock of the Company was
declared from the surplus net piuflts, pe)
able on the 1 5th day of April, IHt, lo
stockholders of record al the rloe of busi-
ness on the 30th d.iy of March, 19IS

F I l.OVHI.ACi:. Ferrrtarv
INT KRN ATI ON, 41. HALT COMPAN1,

i Rector rilreet
The regular quiirterlv dividend ef OXK
ND Plirt CKNT haa been

declared on the Capital stock of this Coin-pan-

payable April lsl I9lk. In
of record il the dose of business on

March 13, 191k The stork irspsfer books
of the Company will not be nioveii

WILLIAM II HAUS' 4!Ul;Trr!tirer
Till; PIIOX IHKN'I T.OAN HOCIIiTY

OF Ni:W YORK,
Twenty-Yea- r tiold Honds nf I0!l

COl'PONK DPI-- : MAIU'H 111!, nf Hie
above Bonds will he paid on preaentatlon a'
tha Hiecutlve Office of Ihe Society, 340
Fourth Avenue, turner 25lli Ht reel on anil
after March 1st,

44 11

Nolle to Holders ef Bonds of
I.VCKRNPACII COMPANY. INC.,

Of the Issue Dated 4eteber 1st, lU.
Notice Is hereby given to Holders of

tlonda of the Lucksnbach Company. Inc.,
of tho iatue dated October 1st, 1015. that
under the terma of trust deed to Th"
Cleveland Trust Company aa Trustee, all
bonds now outstanding are herebv called
for pAyment on April lat, I91, at the prin-
cipal office of Tho Cleveland Trual Com-
pany, Kuclld Avenue 4k Kaat Ninth fltrtat,
Cleveland. Ohio, when the principal and
six months' Intereat then accrued, to-
gether with a premium of 1 par eent
above the par value of the bonda will

upon preaantatlon and siirrenil'-- r nf
en I.I honUa With all unpaid coupons

Interest on aald bonds will terminate on
April lat. mis. .

l.tH'KKVRARK COMPANY. IN

DIYIIIRNHH ANI INJKBKHT.

Cnpmk On mt PayiUe it tht Nn li

A. B. Leach & Co., Inc.
62 CEDAR ST., N. Y.

MARCH 1ST. 101a.
Arcadia. N. Y,. Hefundlni.
Ilartnw, Kla.. Ht. Par.
Cumberland Co. I", at I.. First tt RefsT.
Ilea Molneo. la.. Ind. Sell. Hist.
Elisabeth City, N. t' 8tree4 Imp.
(leorfla I.lajht Power Rys. t'o.
Hillsdale, N. .1., Roail Imp.
Itaara Connty, Minn.. Court House.
Kearney, Neb., City Hulldlnis.
Kokomo. Ind., Meheol.
las Croase, Wis., Mreat Improvement,
Merklenburr f'o., X. 4., Imp.
Mobile County, Ala., Itefundlna
Morrison County, Minn., Ditch.
Mnskos.ee, Ind. Ter., 8rb., New. H Water,
Polk Co., N. C., Home und Coart House,
llunft-e- , Tevas. School.
Spar1anbiir Co.. 8. C Paeolet S. II., No. 41,
Hummltillle, Ind,, Fnndlna.

MARCH ,1H.
Mhelbytllle, III., Public Imp.

MAIICII ?TII.
Albion, Ind., Water.

MARCH I ITH.
Hwayrre. Ind.. Hehool.

MARCH ItTII.
Red Lake Co., Minn., Dlloh.

MARCH ISTII.
Aleinndrla. Ind.. Pundlnr.

MARCH I4TII.
Argos, Ind,, Water. ,

MARCH 1BTH.
.larkann, Mlrli., I'oilna,
Hlielton. Wash,, Water.
Wlnnrbt(ii Co.. Wis., Asylum.

MARCH I6TII.
Alexandria, Ind., Funding.

MARCH 20111.
Yundalla. HI., Water.

MAIICII 241 II.
Fnlrn)ount. Ind.. Water V4orks.

Winslow, Lanier & Co.
59 CEDAR STREET

NEW YORK
Till: FOLLOW IN(1 COCPONS AND

A 1 PA Y 11L13 AT Of It HANK

LSI! HOCSn Dl'ItIN 1 THK MONTH OF
MAIICII. IMS.

MARCH 1ST, I U 18.

Anieru-a- Col'mi Oil Co Common Slock
DI 1

Aiuartma I'oitun Oil Co, Notes, Serlaa
A" and II "

Cleveland Plttsburah It 11 Co. Heg
ilimr (juarterlv Dtviili-m- l 14,',

Cleveland & Pittsburgh It. It Co fpl.
C.uar. gunrterly Dividend 1'.

Ascruu a (oliimliis Ity Co.
tlen 3s

Portstnouth, Oil. o

Iti;l'l III.K 1H4IN A- vrKKI, 41IPAN.
i'i;i:Fi:itiiKD divihlm) no 38

At ii tnei-tlii- of th, ll'iord of Dlrei-tor-

of the tteptlblli Iron A. Steet Company, held
IVbruty 20th. 1911, ih recular uuarterlv
ilivldend of l','r on ihe P'eferred atoel.
was pjiablo April 1st. 19)1. 1"
stoi khol.le's or reionl March :0th, 1918

Tlx- ANNl'AL MKHTINll of the Stock
holders of Ihe r.epubl Iron A Steel Com
p.iny will be bebl at th- - ortleo of the Com-lau-

13 r.vih.inge P.ni i .lrrey Cite New
.lersv. on Ve,lne.lv. April 17th. 1818. at
11 o'clock In the fot i noon, for the transac-
tion of nny and .ill business tint may prop-rl- v

luini' before the niee'Snp. Transfer
book of the 1'imi'nni, both Common and
Preferred w.ll b . loeil u I 3 o clock P M

.March 20th 1914. an.l riopene.l at 10
o clock A M on An-- ll lth. P1

COMMON DIU)i:l) N't' '

M n ni" t or the Hoard of Dlri- or-.- 'f

the lt"iml.!i I'on A- Steel Company, lieM
I'eloini-- . .Oth 1HS. a il.v" 1M1.I of l'j''e
.11 the I liliilliin stoik vis Jeel.ired poyd- -

l,l Miv lt CIS. to n ii l;h lib'rs of record
April Jin! 191 Hooks leniiitn ojien

IHCIIAHH .lONlIP. .lit. Seeretarj

American Telephone and Telegraph Co.
Convertible Four nnd One-Ha- Per Cent.

Cold Honds.
Coupons from these honds, payable hv

their terms on M.-m- 191S, at the of-

fice or acencv nf Iho Company in Men
York or Huston, will be paid In New Yotk
hv the Hankers Trust Company, 16 Wall
Street

ti n Ml I.N' Treasurer

American Telephone and Telegraph Co.

Convertible l our Per ( ent. (iuld Ilonrls.

Coupons f i utn thce bonds, p.ivable bv
tlielr terms cm March I. U'tS, at the of-

fice ot ncenry of the t'nmpain In New
York or In Hostnn, will be paid In New
York by the Hankers Trust Company lfl
Wall Street.

(7 P MILVI7. Treasurer

UNITED DRUG COMPANY
COMMON STOCK DIVIDLND NO. fl

The Directors of I ntted DrutT c3 hive
declared ii quartern' dividend of r'c on Un-

common stoik of I'niti-- Dug t'o
Aptl' 1. 191s. to stocatholdi rs of revod
Mure h 15. 1914

.lAMF.S C Mcl'tlP.MI' K nine
Hoslon. Februarv .'I 191v ))

I'M I LII !sT.TI CAeiT IRON PIPK AND
FOl'M)K I'OMPANY.

New 5'orK. November Mb, 1917
The Kvciitlve Committee bv authority

of the Hoirj of Directors of this Company
this day de. lat.-- n ilivldend of Five Per
Cent ije, i on the Preferred Stock of thla
Compan- of 'h- - earnings for the fiscal
vear ending December 31st, 1917, pavabW
One und r 1'er Cent ( I U i

quarterl) . the brst ciuiirterlv ilivldend lu
be paid Mft'Cli 13th, 1914, lu atnckhollera
of record Mnrch 1st lin

H P. IIAI'IIHTON Secretary

$35,000,000

REPUBLIC OF CUBA
ft". Hold Honda nf 1004.

Coupon" dui Match 1 191 of the abova
Bond w, I be paid on presentation at our
onlie on and nft'r that date

SPEYER & CO.
New York. February 2. 1913.

ITiT: auk a- Til icon d.mpam.
5 olJv IVh Jtb. 1918

A onaiterlv dividend of TWO AND ONH-Q- l'

HT17H '.'.11 1'1'it CKNT on the cap-
ital atock of tnl Comptny will b paid al
Ihe ottlcii of the Companv, 32 Nassau Mtraat,
In this city, on and after
March 20, lii. lo rUockholdera of record
ut close of buslnCBe to dav

Hy urder of ihe Uotrd of Managers,
ell Mll.ns A W VI KHlt. Treasurer

I'MlhlUHMIII TM'F.WHIl'KH CO.
The Hoard of Dlrei lors of Iho I'nilar

wood Typewriter Company at Its regular
meeting held February JS. 1914, declared
tho tegular quaiterlv dividend of ia,e,
on the preferred and I'v'V on the lominon
stork of tho Coiiipaiiv puvable April ,

1911. lo stoel.holili rs of re, ord March 13,
191 I) vy' HIHt'inN Tressurer

4I,M. I OPPF.K COMPANY .
V qaiirlellv dlvbletil of Fifty Cents per

ah ire lias been ueciareo on ine siock or
this Ccutipali), pioablo Mar'l) 30, 19IS, 1"
alio kliol'li-r- of recotd at the close of
bualnes-- on March s, IM1

IIHNIIY P. HuDilK Trcasuret
Feb r l inrv 2. 191

tlLNEHXI. CHHMII Al." t 'Oil PAN I.
S3 Hioad Ht . New Yort-- . February IS. 1914

The regular quartern di.',-i,- of ono
and oue-hu- per cent f 1 , w) ' paid
April 1, 1518, to Priferred ritnakonide s if
Record nt 3 P M Man li Hth, l'lv

LINCASTKH MOIPIAN. 1 rensur
AiiF.iticAN iihTi: a lf.a"thf.r co.
Coupon No 37 due March 1, 1918. from

the Iirst Mort.t,e Honds of the American
Hide ft- Leuther Cotnpanv wlil he paid on
and if-e- March bv ih Pqultsble Tl list
Compvnv of Ne-- York, - 17 Wall Stree'
NiwVorlc lirillttll'.A HILL. Treasurer

A Complete Directory of New
York City and out of town
Privtte Schools appears every
day in the Morning Edition of
THE NEW YORK SUN.

t.


